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MERRILL~. 
A BANK OF AMERICA COMPANY 

Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products sponsored, managed, distributed or provided by companies that are affiliates of 
Bank of America Corporation (“BofA Corp.”). MLPF&S is a registered broker-dealer, registered investment adviser, Member SIPC, and a wholly-owned subsidiary of BofA Corp. 

Banking, mortgage and home equity products are offered by Bank of America, N.A., Member FDIC and a wholly owned subsidiary of Bank of America Corporation. Equal Housing Lender. Credit and collateral are subject 
to approval. Terms and conditions apply. This is not a commitment to lend. Programs, rates, terms and conditions are subject to change without notice. 

Trust and fiduciary services are provided by Bank of America Private Bank, a division of Bank of America, N.A., Member FDIC, and a wholly owned subsidiary of Bank of America Corporation (“BofA Corp.”). 

Investment products offered through MLPF&S and insurance and annuity products offered through Merrill Lynch Life Agency Inc.: 

Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value 

Are Not Deposits Are Not Insured by Any 
Federal Government Agency 

Are Not a Condition to Any 
Banking Service or Activity 
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The importance of organizing your financial life 

Procedures 

• We strive to simplify 
the complexity in your 
fnancial life by ofering 
a written plan of action 
for all stated goals. 
This includes advice 
and guidance based on 
investment and wealth 
management principles. 

Audit 

• Annual evaluation 
of your progress, 
including a discussion 
about any life changes, 
helps ensure that 
your fnancial strategy 
remains aligned with 
your goals. 

Relationship 

• Through regular 
and consistent 
communication, our 
dedicated team seeks to 
understand each aspect 
of your fnancial life. 

Discipline 

• We pride ourselves on 
following a disciplined, 
structured process and 
investment approach 
that maintains fexibility 
to adapt to a rapidly 
changing economic 
climate. Regardless of 
the environment, we 
will help you stay on 
track to pursue your 
family’s goals. 
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Wealth management tailored for you 

At TSPN Wealth Management Group, we serve a select circle of ultra-high-net-worth individuals, which includes CEOs, 

entrepreneurs and executives. We are dedicated to building a personal and lasting relationship with you and your family to help 

you through the process of managing substantial family wealth. Our clients and families expect our team to help simplify the 

complexities of their fnancial lives by: 

• Following a disciplined, structured process with an investment program that maintains fexibility to adapt to rapidly changing 
economic climates. 

• Complying with all applicable fduciary and due diligence requirements that a prudent investment professional would utilize; 
and with all applicable laws rules and regulations that may impact the family’s accounts. 

• Establishing consistent communication and ensuring your fnancial strategy remains aligned with your goals. 

• Seeking to understand each aspect of your life so that we may ofer fnancial advice and guidance based on investment and 
planning principles. 

• Ofering a mathematical, non-emotional investment process that is based on planning principles. 
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MERRILL~. 
A BANK OF AMERICA COMPANY 

Our investment approach 

Our mathematical, non-emotional investment process includes 

strategic asset allocation. We tailor allocations to you and your 

family in line with your goals, risk tolerance, time horizon and 

liquidity needs. We believe diversifcation—across global asset 

classes, investment styles, sectors and industry groups—is 

fundamental to long-term goals and portfolio risk management. 

Considerations include but are not limited to: 

Investment portfolio objectives 
• The goal for assets in each account (i.e. retirement income, 

education funding, long-term care) 

• The length of time the assets are expected to be invested 

• The need to access funds for use outside of the investment 
account 

Portfolio construction considerations 
• Cash needs (liquidity): 

– Have assets been pledged to back a loan? 

– Are there alternative investments with a lock-up period? 

• Tax considerations: 

– Invest for taxable dividend and interest income in the individual 
retirement accounts 

– Invest for qualifed dividend and tax-free interest in taxable 
accounts, considering tax-loss harvesting where appropriate. 

• Borrowing capabilities (leverage): 

– Has a line of credit been established? 

– Do any accounts use margin and/or invest in options? 

Meetings are held with each client to review investment performance, portfolio rebalancing and current strategy, for adjustments as your goals 

evolve and risks and opportunities emerge. 
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Personalized advice focused on your goals 

At TSPN Wealth Management, we ofer personalized advice and simple fee-based pricing through the Merrill Investment Advisory 

Program. You can expect: 

A dedicated advisor who 
understands you, your 

priorities and goals 

• We help our clients defne their goals by getting to know what matters most to them. 

• We build you a comprehensive fnancial strategy. 

• You have the choice to manage day-to-day investment decisions through Merrill Edge 
Self-Directed or you can empower our team to carry out investment transactions for you. 

A structured, disciplined 
investment process 
behind personalized 
managed portfolios 

• We use our experience to deliver insights that help you maintain long-term focus while 
taking advantage of short-term opportunities. 

• Our investment oferings undergo a thorough and consistent evaluation process to 
determine if they are appropriate for your portfolio. 

• We seek to build portfolios with a combination of investments that help create an 
appropriate balance of risk and return. 

Clear pricing and account 
reviews to help keep you 

on track 

• We will agree upon an annual fee based on a percentage of the assets in your account.1 

• Our clients receive regular reviews, easy-to-read account documents and a single 
agreement to make it easy to understand what you’re getting and how you’re doing. 

• We review your fnancial strategies’ performance and course correct to stay aligned 
with your strategy and look for new opportunities in the market. 

1 The Investment Advisory Program fee is a combination of the fee rate for our Services, referred to as the “Merrill Fee Rate,” and, if applicable, the expense rate for the Style Manager’s services with respect to each Style 
Manager Strategy in an Investment Advisory Program account, referred to as the “Style Manager Expense Rate,” and is expressed as a percentage of assets, applied monthly to an Investment Advisory Program account. 
Other fees and expenses may apply. Subject to our sole discretion, we may consider, in addition to the assets in your Investment Advisory Program account, certain assets and liabilities at Merrill held by you or others in 
determining the applicable Merrill Fee Rate from month to month. For more information, please see the Program Brochure. 
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An annual fee based on assets under management 

Asset-based annual fee, in lieu of a per trade charge 

You pay an annual fee, based on a percentage of the assets in your account, at the rate you agree to with your Advisor (maximum 
rate of 1.75%)1 

Relationship–based pricing may be taken into account 

When setting the Merrill Lynch fee rate for your account, we may consider your broader relationship, including certain assets and 
liabilities you or others have with Merrill Lynch Wealth Management. 

Merrill Lynch fee  
What you pay for Merrill  

for the services under the 
Program, including ongoing  

advice and guidance 

+ Style Manager fee 
(If applicable) 

The fee charged by the Style 
Manager for a Style Manager 

Strategy, which may vary 
among managers 

= Your Merrill Lynch 
Investment Advisory 

Program fee 

1 Effective May 1, 2022. 

For more information, you can request a breakdown of fees paid to Merrill and, as applicable, fees paid to the Style Manager in connection with the Style Manager Strategies. 

The Program Fee is expressed as a percentage of assets and is applied monthly to your Program account. Other fees and expenses may apply. For more information, please see the Program Brochure. 
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SAMPLE FAMILY FINANCIAL ANALYS IS 

Goal Funding Summary 

GOAL FUNDIN G STATUS 

NET WORTH 

Assets 

Personal Assets 

Investment Assets 

Total Assets 

Total Liabilities 

Net Worth 

92% 
Funding Status 
511ortfall :(S300.000I 

Amount 

$500,000.00 

2,000,000.00 

S2,500,000.00 

(SS00,000.00) 

$2,000,000.00 

RETIREMENT AGES 

Client 

Sam Sample 

Sally Sample 

Retirement Age 

65 (2025) 

65 12025) 

TARGET ASSET ALLOCATION 

Allocation• 

■ Equity 50.00% 

■ Fixed Income 35.00% 

■ Cash 2.00% 

■ Real Assets 3.00% 

■ Hedge Fund Strategies 10.00% 

■ Private Equity 0.00% 

Geometric Returns by Confidence Level (%) 

Year 95% 

Current 3.44 

80% 

4.79 

50% 

5.56 

MERRILL~. 
A BANK OF AMERICA COMPANY 

MERRILL ~ 
A I ANII OfA MUlCA COM,AN 'I' 

End Analysis Age 

90(2050) 

90 (2050) 

Moderately Conservocnte wl Al 

Standard Deviati on (%) 

7.70 

We can help you update your strategy regularly 

Our team’s process will help you stay 

aligned with your goals by: 

• Reviewing your portfolio’s 
performance with you. 

• Describing how each part of 
the portfolio construction and 
evaluation process may contribute 
to returns. 

• Our investment philosophy sets 
aside emotions and helps allow 
us to take advantage of new 
opportunities and help to manage 

For illustrative purposes only. risk. 

Risk management, diversification and due diligence processes seek to mitigate, but cannot eliminate, risk, nor do they imply low risk. 
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Access to a wide range of financing 
solutions from Bank of America 

Working with a Bank of America lending specialist, we can help you fnd a fnancing solution designed 
to complement your overall fnancial strategy. 

• The Loan Management Account® ofered through Bank of America, N.A., is a fexible line of credit that can be used for almost any purpose.1 

– The LMA® account enables you to pledge a broad range of eligible assets as collateral so that you can leverage their combined value while 
keeping your investment strategy on track. When considering a securities-based loan, consideration should be given to individual requirements, 
portfolio composition and risk tolerance, as well as capital gains, portfolio performance expectations and investment time horizon. 

• A Home Equity Line of Credit (HELOC) from Bank of America® can help you meet your personal fnancing needs — with generally lower 
interest rates than credit cards or personal loans—because it’s secured by your home.2 

• Custom lending solutions to help you realize your goals, from buying a home to funding college tuition. 

• Credit cards that maximize rewards with programs that ft your goals and your lifestyle. 

1 Securities-based lending: Margin lending is offered by Merrill Lynch, Pierce, Fenner & Smith Incorporated; the Loan Management Account® is offered by Bank of America, N.A., and its bank affiliates The Loan 
Management Account® (LMA® account) is a demand line of credit provided by Bank of America, N.A., Member FDIC. Equal Opportunity Lender. The LMA account requires a brokerage account at Merrill Lynch, Pierce, 
Fenner & Smith Incorporated and sufficient eligible collateral to support a minimum credit facility size of $100,000. All securities are subject to credit approval and Bank of America, N.A. may change its collateral 
maintenance requirements at any time. Securities-based financing involves special risks and is not for everyone. When considering a securities-based loan, consideration should be given to individual requirements, 
portfolio composition and risk tolerance, as well as capital gains, portfolio performance expectations and investment time horizon. The securities or other assets in any collateral account may be sold to meet a collateral 
call without notice to the client, the client is not entitled to an extension of time on the collateral call, and the client is not entitled to choose which securities or other assets will be sold. The client can lose more funds 
than deposited in such collateral account. The LMA account is uncommitted and Bank of America, N.A. may demand full repayment at any time. A complete description of the loan terms can be found within the LMA 
agreement. Clients should consult their own independent tax and legal advisors. Some restrictions may apply to purpose loans, and not all managed accounts are eligible as collateral. All applications for LMA accounts 
are subject to approval by Bank of America, N.A. Fees may apply for certain services or programs as set forth in the LMA Agreement. For fixed-rate and term loans, principal payments made in advance of the due date 
are subject to a breakage fee as determined by Bank of America, N.A. 

2 HELOC funds may not be used to purchase, carry or trade securities or repay debt incurred to purchase, carry or trade securities. The relative benefits of a loan for debt consolidation depend on your individual 
circumstances. For example, you may realize interest payment savings by making monthly payments toward the new, lower interest rate loan in an amount equal to or greater than what was previously paid toward the 
higher rate debt(s) being consolidated. 
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A roadmap for your financial future 

• Our TSPN team helps 
you lay out a roadmap 
for your family’s 
fnancial future. 

• We guide you as you 
identify your priorities, 
assess your current 
state of spending and 
identify the core values 
that will underpin your 
wealth management 
strategy. 

Start Here 

Plan 
The Spending Plan Using your Income and 
Expense Statement, adds in target spending 
in each category in a way that aligns with all 
of the other documents. 

Assessment 
Income and Expense  
Statement  Tracks  
historical income and  
expense patterns for the  
past year. 

Vision 
Wealth Purpose  
Statement  Identifies   

how y ou want to   

use your w ealth   

to develop fam ily   

members individually  
and collectively and  
contribute to society. 

Grounding 
Statement of Principles  Distills 
the core values articulated in your     
wealth purpose statement into   
actionable ideas that will guide yo ur  
use of money, including spending and  
inves ting. 

Direction 
Wealth Management Strategy 
Identifies how you want to invest in 
ways that are consistent with your 
Wealth Purpose and the Statement 
of Principles to achieve your vision. 

Review 
The Family Balance Sheet   
Evaluates your progress    
toward your core vision    
by holistically evaluating   
both the quantitative and     
qualitative criteria to  
achieve well-being. 
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Estate planning services 

Working together with your estate planning attorney, we help identify strategies to: 

•  Provide for the people and causes that you care about. 

•  Avoid burdening loved ones in the event of incapacity 
and afer you are gone. 

•  Protect assets and see that they are distributed and 
used in the way you envision. 

• Avoid probate and the cost, time and public disclosure 
associated with it. 

• Pass on values to family members. 

If you and your legal and tax advisors decide that a trust should be part of your overall estate and wealth transfer plan, your TSPN advisor can 

introduce to you to a team of trust professionals at Bank of America who can assist with trust administration and estate settlement services. 
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Onboarding process 

•  Send your current  
account statements to  
the team. 

•  We will analyze your 
portfolio, current fee 
schedule, and current line 
of credit and or home 
loan rates, if applicable. 

• Our team will provide 
an investment proposal 
based on your current 
holdings. 

• We can coordinate 
with your outside tax 
advisor to work on a tax-
minimization strategy. 

• We will provide a 
transparent schedule of 
all fees. 

• We will review your 
wealth management 
strategy, including your 
complete net worth and 
your stated goals. 

• Once you review and 
approve the investment 
proposal, we will transfer 
the accounts from your 
current institutions. 

• We will send you the 
required paperwork to 
open the accounts. 

• Upon agreement, we will 
rebalance as needed, per 
our proposal, once the 
assets transfer into your 
new Merrill accounts. 

• Once assets have been 
received, agreed upon 
changes will begin. 

• Our team will enroll 
your accounts in 
MyMerrill.com. 

• You can access My 
Financial Picture, a free 
service that displays 
your Merrill accounts, 
plus accounts from other 
fnancial institutions, 
in one secure online 
location, giving you a 
complete picture of your 
current fnancial status. 

• You can access Portfolio 
Review, where a full 
report of your current 
account allocation and 
performance is posted on 
a weekly basis for your 
review. 

• We will ofer you access 
to credit card options, 
a debit card and checks 
through Bank of America. 

• We ofer access to Bank 
of America’s customized 
credit strategies using 
complex collateral, such 
as real estate, hedge 
funds, or even fne art. 

• We have the ability to set 
up direct deposit and bill 
payments for your family, 
as well as process wire 
transfers. 

• At your direction, we 
will contact your CPA 
to send them your tax 
statements during tax 
season. 

https://MyMerrill.com
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Access to a full range of solutions as your life and needs evolve 

Merrill Lynch Wealth 
Management 

Work one-on-one with your 

dedicated advisor 

team who will help you 

build a comprehensive 

financial strategy and give 

you recommendations to 

help grow and preserve your 

wealth. 

Wealth Management Guided Investing 

Merrill Guided 
Investing 

A goals-based investment 

advisory program 

with investment portfolios 

built, rebalanced and 

monitored by Merrill 

investment professionals, 

with the option to work with 

an advisor.1,2,3 

1Please review the applicable Merrill Guided Investing Program Brochure (PDF) at merrilledge.com/guided-investing-program-brochure or Merrill Guided Investing with Advisor Program Brochure (PDF) at ml.com/ 
guided-investing-program-brochure for information including pricing, rebalancing, and the details of the investment advisory program. Your recommended investment strategy will be based solely on the information 
you provide to us for this specific investment goal and is separate from any other advisory program offered with us. If there are multiple owners on this account, the information you provide should reflect the views 
and circumstances of all owners on the account. If you are the fiduciary of this account for the benefit of the account owner or account holder (e.g., trustee for a trust or custodian for an UTMA), please keep in mind 
that these assets will be invested for the benefit of the account owner or account holder. Merrill Guided Investing is offered with and without an advisor. Merrill, Merrill Lynch, and/or Merrill Edge investment advisory 
programs are offered by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S”) and Managed Account Advisors LLC (“MAA”) an affiliate of MLPF&S. MLPF&S and MAA are registered investment advisers. 
Investment adviser registration does not imply a certain level of skill or training. 

2 The Chief Investment Office (“CIO”) develops the investment strategies for Merrill Guided Investing and Merrill Guided Investing with Advisor, including providing its recommendations of ETFs, mutual funds and related 
asset allocations. Managed Account Advisors LLC (“MAA”), Merrill’s affiliate, is the overlay portfolio manager responsible for implementing the Merrill Guided Investing strategies for client accounts, including facilitating the 
purchase and sale of ETFs and mutual funds in client accounts and updating account asset allocations when the CIO’s recommendations change while also implementing any applicable individual client or firm restriction(s). 
You may also be able to obtain the same or similar services or types of investments through other programs and services, both investment advisory and brokerage, offered by Merrill Lynch; these may be available at lower 
or higher fees than charged by the Program. The services that you receive by investing through Merrill Guided Investing or Merrill Guided Investing with Advisor will be different from the services you receive through other 
programs. You may also be able to obtain some or all of these types of services from other firms, and if they are available, the fees associated with them may be lower or higher than the fees we charge. 

3Asset allocation, diversification and rebalancing do not ensure a profit or protect against loss in declining markets. 

https://merrilledge.com/guided-investing-program-brochure
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Meet the team 

Jeremy C. Newton, CRPS™, 
CFP®, CRPC™, CPWA® 
Managing Director 
Wealth Management Advisor 
NMLS# 1274492 
713.658.1546 
jeremy.newton@ml.com 

Paul M. Margraves 
Managing Director 
Senior Financial Advisor 
NMLS# 620075 
713.658.1555 
paul_margraves@ml.com 

Stephen P. Lamb 
Senior Vice President 
Wealth Management Advisor 
NMLS# 1272982 
713.658.1549 
slamb@ml.com 

Michael Turner 
Assistant Vice President 
Financial Advisor 
NMLS# 1858110 
713.658.1369 
mturner18@ml.com 

Jason Whitley 
Senior Vice President 
Financial Advisor 
NMLS# 1773129 
713.658.1237 
jason.whitley@ml.com 

Laura Philmon 
Vice President 
Senior Financial Advisor 
Portfolio Advisor 
NMLS# 1479733 
713.658.1648 
laura.philmon@ml.com 

Timothy J. White, ChFC® 
Vice President 
Senior Financial Advisor 
NMLS# 1544923 
713.658.1273 
timothy.white@ml.com 

Matthew C. Jewell, CFP® 
Vice President 
Wealth Management Advisor 
NMLS# 1588583 
713.658.1627 
matt.jewell@ml.com 

mailto:matt.jewell@ml.com
mailto:timothy.white@ml.com
mailto:laura.philmon@ml.com
mailto:jason.whitley@ml.com
mailto:mturner18@ml.com
mailto:slamb@ml.com
mailto:paul_margraves@ml.com
mailto:jeremy.newton@ml.com
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Meet the team 

Randal Simpson, CFP® 
First Vice President 
Wealth Management Advisor 
NMLS# 1693858 
713.658.1547 
randal.simpson@ml.com 

Jelena Zhang 
Financial Advisor 
NMLS# 513269 
713.658.1689 
jelena.zhang@ml.com 

Daniel Wallach 
Financial Advisor 
NMLS# 1830927 
713.658.1370 
daniel.wallach@ml.com 

John Yambao 
Senior Consultant 
NMLS# 798917 
713.658.1366 
john.yambao@ml.com 

Corey DiFazio 
Financial Advisor 
NMLS# 1770230 
713.658.1427 
corey.difazio@ml.com 

JJ DeForest, CRPC™, CRPS™ 
Financial Advisor 
NMLS# 1876391 
713.658.1245 
jj.deforest@ml.com 

Fredrick N. Nwosu 
Assistant Vice President 
Senior Financial Advisor 
NMLS# 1613954 
713.658.1379 
fredrick.nwosu@ml.com 

David Smith, CRPS™, CRPC™ 
Financial Advisor 
NMLS# 1858494 
713.658.1255 
dsmith88@ml.com 

Alvaro Soto 
Financial Advisor 
NMLS# 1888319 

305.541.0911 
alvaro_r.soto@ml.com 

mailto:alvaro_r.soto@ml.com
mailto:dsmith88@ml.com
mailto:fredrick.nwosu@ml.com
mailto:jj.deforest@ml.com
mailto:corey.difazio@ml.com
mailto:john.yambao@ml.com
mailto:daniel.wallach@ml.com
mailto:jelena.zhang@ml.com
mailto:randal.simpson@ml.com
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Meet the team 

Jennifer L. Medrano Luis Acosta Jacoby Zane West 
Financial Advisor Financial Advisor Trainee Financial Advisor 
NMLS# 808745 NMLS# 495648 713.658.1589 
713.658.1284 zane.west@ml.com 713.658.1605 
lacosta@ml.com jennifer.l.medrano@ml.com 

mailto:jennifer.l.medrano@ml.com
mailto:lacosta@ml.com
mailto:zane.west@ml.com
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Meet the team 

Sophia Robinson 
Assistant Vice President 
Wealth Management Associate 

713.658.1371 
sophia.robinson@ml.com 

Mikenzi Bredehof 
Registered Wealth Management 
Client Associate 

713.658.1267 
mikenzi.bredehoft@ml.com 

Madison Spahr 
Financial Advisor 

713.658.1534 
madison.spahr@ml.com 

Gareth Prescott 
Registered Wealth Management 
Client Associate 

713.658.1398 
gareth.prescott@ml.com 

Elena Kate Walker 
Registered Wealth Management 
Client Associate 

713.658.1246 
elenakate.walker@ml.com 

Natasha Prodan 
Wealth Management Client 
Associate 

713.658.1445 
natasha.prodan@ml.com 

Sylvia Guerra 
Financial Advisor 
NMLS# 802858 

713.658.1577 
sylvia.guerra@ml.com 

Philip Lett 
Registered Wealth Management 
Client Associate 

713.658.1589 
philip.lett@ml.com 

John Arredondo 
Registered Wealth Management 
Client Associate 
NMLS# 1897475 

713.658.1219 
j.arredondo@ml.com 

Quinn Looper 
Wealth Management Client Associate 

713.658.1426 
lquinn.looper@ml.com 

mailto:lquinn.looper@ml.com
mailto:j.arredondo@ml.com
mailto:philip.lett@ml.com
mailto:sylvia.guerra@ml.com
mailto:natasha.prodan@ml.com
mailto:elenakate.walker@ml.com
mailto:gareth.prescott@ml.com
mailto:madison.spahr@ml.com
mailto:mikenzi.bredehoft@ml.com
mailto:sophia.robinson@ml.com
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Meet the team 

Jeremy C. Newton, CRPS™, CFP®, CRPC™, CPWA® 
Managing Director • Wealth Management Advisor 
NMLS# 1274492 
713.658.1546 • jeremy.newton@ml.com 

Jeremy’s objective is to assist executives and select families in developing customized wealth management solutions with the purpose of managing 
and growing their wealth. He started his career at Merrill in 2000 and departed from the firm to open the Houston Downtown office for Morgan 
Stanley in 2008 as Family Wealth Director, before returning to Merrill in 2016. Jeremy’s years of experience in the financial services industry have 
provided him with the knowledge, insight and experience to advise ultra-high-net-worth clients and their family members through significant 
financial decision points in their lives and legacies. Jeremy holds a bachelor’s degree in management from Texas A&M University. He lives in Missouri 
City, Texas, with his wife, Casey, and three children, where they participate in the cattle and horse racing businesses. Jeremy volunteers with the 
Needville Youth Fair, and is a member of the Delta Sigma Phi fraternity. 

Paul M. Margraves 
Managing Director • Senior Financial Advisor 
NMLS# 620075 
713.658.1555 • paul_margraves@ml.com 

Since 1993, Paul has helped Merrill Lynch Wealth Management clients pursue their goals in fluctuating markets, gaining over 20 years of investment 
advice and guidance experience for the benefit of individuals and corporations alike. His business concentration revolves around helping corporations 
establish, facilitate and maintain their 401(k), deferred compensation and corporate stock option plans. Paul works closely with clients on all levels 
and coordinating with their other advisors and specialists when needed. Success to him revolves around teamwork, communication, dynamic advice 
and planning. Paul is a native Houstonian and lives in his hometown with his wife, Corrie, and their five children. He graduated from Louisiana State 
University with a bachelor’s of business administration degree with minors in history and English, and is a member of Sigma Chi Fraternity. Paul is 
the former president, LSU Alumni Association, Greater Houston Chapter. 

mailto:paul_margraves@ml.com
mailto:jeremy.newton@ml.com
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Meet the team 

Stephen P. Lamb 
Senior Vice President • Wealth Management Advisor • Portfolio Manager 
NMLS# 1272982 
713.658.1549 • slamb@ml.com 

Steve has more than 30 years of industry experience, starting his career at Merrill Lynch Wealth Management in 1984, where he became a First 
Vice President. Steve later filled the role of sales manager for multiple offices in the Houston area and in 1990, was the sales manager for the 
newly opened Merrill office in Sugar Land, Texas. In 2008, Steve took the opportunity to open a Morgan Stanley branch in downtown Houston as 
Senior Vice President and Portfolio Management Director. He then returned to Merrill, with his eight-person professional group, to join The Caryl/ 
Margraves Group and create the TSPN Wealth Management Group. Steve is a Portfolio Manager who can help clients pursue their objectives by 
managing on a discretionary basis his own Personalized or Defined Strategies, which may incorporate individual stocks and bonds, Merrill model 
portfolios, and third-party investment strategies. In his role he assists clients by providing financial advice and guidance on risk management and 
customized solutions designed to pursue the client’s stated goals. Steve lives in Houston with his wife, Leslie. He is passionate about giving back 
to his community and is active in the charity, Deacons of Deadwood, as well as helping to raise money for organizations such as the Children’s 
Museum of Houston, Big Brothers Big Sisters and Children at Risk. 

Michael Turner 
Assistant Vice President • Financial Advisor 
NMLS# 1858110 
713.658.1369 • mturner18@ml.com 

Mike brings more than 48 years of banking, investment banking and real estate experience to the team, having managed several Texas banks, as well 
as his own investment banking group. His objective has always been to add value to any transaction by developing customized wealth management 
approaches in conjunction with senior and subordinated debt solutions with his internal firm colleagues. Much of his time is spent providing direction 
to families, partnerships and corporations on complex transactions, having helped businesses based in Texas, Louisiana, Florida and southwest U.S. 
with their overall financial needs over the past five decades. He joined Merrill and the TSPN Wealth Management Group in 2019. Mike, a Houston 
resident, is married to Terrie Hogan, and they share five children together. Mike has been active with the University of Texas MBA Investment Fund, 
UT Health, University of Houston, numerous Catholic charities, numerous entrepreneurial funds in Houston and dozens of other Texas charities in the 
past. Outside of work, Mike likes to spend time reading and going for walks, as well as indulging his passion for motorcycles and foreign cars. 

mailto:mturner18@ml.com
mailto:slamb@ml.com
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Jason Whitley 
Senior Vice President • Financial Advisor 
NMLS# 1773129 
713.658.1237 • jason.whitley@ml.com 

Jason joined the firm in 2019, after having worked in investment management for over 20 years. He works closely with corporate executives and 
business owners to help preserve and grow their wealth so they can pursue what matters most to them. Jason began his career in investment 
management in 1995. He served as Executive Vice President of R. Chaney & Co., a Houston-based private equity firm focused on emerging 
and small companies utilizing energy technologies in North America. In 2004, he founded an investment advisory firm that provided portfolio 
management services to other energy sector investment funds, as well as its own investment funds and managed accounts. Jason earned a 
Master of Business Administration degree with a concentration in portfolio management from Texas Christian University. He is a member of the 
Independent Petroleum Association of America, Houston Producers Forum and Rotary International. He is active with the West University Softball 
Association and previously served on the board of trustees of the Texas Hearing Institute. Jason and his wife, Kelly, live with their child in Houston. 

Laura Philmon 
Vice President • Senior Financial Advisor • Portfolio Advisor 
NMLS# 1479733 
713.658.1648 • laura.philmon@ml.com 

Laura began her career in the financial services industry in 2010, and joined Merrill Lynch Wealth Management as a Financial Advisor in 2016. She 
focuses on offering a comprehensive approach to managing wealth. As a Portfolio Advisor, Laura, in addition to providing traditional advice and 
guidance, can help clients pursue their investment objectives by recommending individual, or any combination of, Merrill or approved third-party 
investment managers’ strategies, funds or portfolios. Laura’s mission, first and foremost, is to understand your goals and priorities. To take the 
time to ask hard, smart questions and listen carefully, then understand in great detail exactly where your wealth stands today and where you’d like 
it to be tomorrow. She will then help you design, implement and adjust a customized wealth management approach that helps you and your family 
pursue your personal financial goals while managing investment risk. Her approach is about designing potential investment solutions designed 
to help turn goals into reality. Laura also has experience helping clients manage concentrated stock positions or deal with the challenges of 
important transition events like retirement, inheritance or the sale of a business, as well as providing access to Bank of America Private Bank for 
clients’ trust and estate planning services needs, and Bank of America for client’s credit and lending needs. In addition, she can work with clients’ 
attorneys, accountants and other advisors to help coordinate their financial and legacy strategies. Laura is a native Texan and currently resides in 
Houston. Laura enjoys training for half marathons and volunteering with organizations in the community in her free time. 

mailto:laura.philmon@ml.com
mailto:jason.whitley@ml.com
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Timothy J. White, ChFC® 
Vice President • Senior Financial Advisor 
NMLS# 1544923 
713.658.1273 • timothy.white@ml.com 

Tim’s belief is simple: if you fail to plan, you are planning to fail. It is Tim’s goal as a Financial Advisor to create an efficient and effective financial 
approach catered to each individual’s, or family’s, goals. With your priorities in mind, Tim and the TSPN team are committed to working toward 
making the most complex issues in life easy to understand. Tim joined Merrill in 2016. Tim holds a bachelor’s degree from Texas A&M University 
and is an avid fan of the University. Born and raised in Houston, he is a Texan and American to the core. In his free time, Tim enjoys going out 
with friends and family, cooking, staying active and, when possible, being on the beach. He has two cockapoos, Salt and Pepper. and a golden 
retriever, Elvis. 

Matthew C. Jewell, CFP® 
Vice President • Wealth Management Advisor 
NMLS# 1588583 
713.658.1627 • matt.jewell@ml.com 

Matt is a Wealth Management Associate with Merrill Lynch Wealth Management in Houston. His goal is to develop customized wealth 
management solutions for select individuals, families and businesses. He does this by listening to the goals, objectives and concerns of his clients, 
and finding approaches for them using his access to the investment resources of Merrill and banking convenience of Bank of America. He joined 
Merrill Lynch Wealth Management in 2016. Matt is a graduate of the University of Houston, where he earned his bachelor’s degree in finance and 
marketing with a minor in accounting. During his time at UH, he interned with Merrill during the summer of 2015. Matt resides in Houston, and 
is a local, originally from Pearland, Texas, where he spent his childhood. He enjoys staying active with recreational sports of all kinds, traveling to 
new parts of the world, and going to UH football games. Matt also cherishes spending time with his family, friends and dog, Kevin. 

mailto:matt.jewell@ml.com
mailto:timothy.white@ml.com
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Randal Simpson, CFP® 
First Vice President • Wealth Management Advisor 
NMLS# 1693858 
713.658.1547 • randal.simpson@ml.com 

Randy joined Merrill in 2016 in Houston. Previously, he enjoyed more than 30 years as a manufacturing and supply chain executive, including 
10-plus years as a Section 16 officer. He utilizes his broad background in customer service, business and finance to help families, companies 
and executives develop long-term wealth management solutions designed to meet their life goals. He also serves as the TSPN Group’s resource 
for executive services including stock option planning, Rule 10b5-1 plans and Rule 144 services. Randy has a bachelor’s degree in operations 
management and an MBA in finance from the University of Colorado. He also speaks conversational Spanish. Randy and his wife, Daniela, live in 
Houston with their three children. In his free time, Randy enjoys flying, skiing, playing golf and going for hikes. 

John Yambao 
Senior Consultant 
NMLS# 798917 
713.658.1366 • john.yambao@ml.com 

John is a Senior Consultant with Merrill Lynch Wealth Management in Houston. Previously, he enjoyed a career as a private banker, and he 
leverages his strong knowledge of credit solutions to serve as the TSPN Group’s lending resource, offering access to Bank of America to help 
clients meet their liquidity needs. John joined Merrill in 2016. John has a bachelor’s degree in English and journalism from Baylor University. He 
also holds a master’s degree in business and public management and a master’s degree in accounting from Rice University. 

mailto:john.yambao@ml.com
mailto:randal.simpson@ml.com
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Fredrick N. Nwosu 
Assistant Vice President • Senior Financial Advisor 
NMLS# 1613954 
713.658.1379 • fredrick.nwosu@ml.com 

Fredrick is a Financial Advisor with Merrill Lynch Wealth Management in Downtown Houston. His goal is to educate and empower his clients in 
all matters related to their financial wellbeing. He does this by listening to the goals, objectives and concerns of his clients and finding solutions 
for them using his access to the investment resources of Merrill and banking convenience of Bank of America. He joined Merrill Lynch Wealth 
Management in 2016. Fredrick graduated with a bachelor’s degree in marketing and mathematics from the University of Houston. During the 
summer of 2013, he interned in the Flour Mills of Nigeria’s Production Efficiency Department. Fredrick resides in the West University part of 
Houston. He enjoys exploring for new art installments and dining experiences within the city, which welcomed him with open arms in 2010, as 
well as the far reaches of the world. He also enjoys working out, playing basketball, and winding down with a good book and family time. 

Jelena Zhang 
Financial Advisor 
NMLS# 513269 
713.658.1689 • jelena.zhang@ml.com 

Jelena has a deep understanding of the often complicated financial needs of business owners and entrepreneurs: from financing and growing a 
business, to succession strategies and employee benefits. She is dedicated to helping clients as they pursue their goals, and she leverages the 
investment insights of Merrill and access to the banking convenience of Bank of America to support them. Jelena joined Merrill in 2017. Jelena is 
particularly passionate about helping women pursue their wealth management goals, whether these are professional, personal, or a combination of 
both. Committed to collaboration, with the client’s permission, Jelena can work closely with each client’s attorney, accountant and other advisors 
to offer financial advice and guidance that complements the client’s overall situation, and works to support their short- and long-term goals. Jelena 
achieved her MBA from Pace University in the state of New York in 2010. She has seven years of financial service experiences and five years of 
financial reporting and management experiences. 

mailto:jelena.zhang@ml.com
mailto:fredrick.nwosu@ml.com
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Corey DiFazio 
Financial Advisor 
NMLS# 1770230 
713.658.1427 • corey.difazio@ml.com 

Corey is deeply committed to helping clients meet their financial objectives, and to help them as they build and preserve their wealth. He first 
listens to his clients’ unique perspective and personal goals, and then offers approaches designed to realize those dreams, using the resources 
of Merrill, including estate planning services, investment solutions and technology created to streamline access for clients. Corey joined Merrill 
in 2018. Corey holds a bachelor’s degree from the University of North Carolina at Charlotte in finance and economics. Corey resides in Houston, 
but is originally from Cornwall, New York, where he spent his childhood. He enjoys staying active in the gym, offshore fishing with his father and 
tinkering on his cars. 

David Smith, CRPS™, CRPC™ 
Financial Advisor 
NMLS# 1858494 
713.658.1255 • dsmith88@ml.com 

David is a Financial Advisor who has been in the industry since 2015. He started at Credit Suisse and moved to join the TSPN team when that firm 
sold their wealth management department. David loves learning, and it is his goal to walk alongside clients to guide and teach them about the 
complexities of their financial lives, and to navigate through these complexities with families to meet their goals. He uses earnest conversation, 
detailed planning, and the power of his team to craft a customized approach for each of his clients. David holds a bachelor’s degree from Austin 
College where he double majored in business administration and French, and minored in leadership studies. David was a member of the Austin 
College NCAA Division III tennis team which he played on for all four years of school. David was born and raised in San Antonio and is a huge 
Spurs fan, but is coming around to Houston teams, too. David enjoys mentoring high school students through YoungLife, playing tennis and having 
a book to read. David joined Merrill in 2016. 

mailto:dsmith88@ml.com
mailto:corey.difazio@ml.com
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Daniel Wallach 
Financial Advisor 
NMLS# 1830927 
713.658.1370 • daniel.wallach@ml.com 

Daniel is a Financial Advisor with Merrill Lynch Wealth Management in Houston. His goal is to help clients create effective financial approaches 
that are customized to cater to their personal goals and needs. Daniel works dauntlessly to make sure clients are well-educated and set up with 
a road map outlining how they can pursue their life goals. Daniel joined Merrill in 2019. Daniel holds a bachelor’s degree from the University of 
Houston in marketing and management with a minor in sales. He resides in Houston, but is originally from Seabrook, Texas, where he spent his 
childhood. Daniel grew up in the financial services industry with his grandparents, father and his older brother also involved in the sector. He 
enjoys sailing, staying active in sports and trying new things. 

JJ DeForest, CRPC™, CRPS™ 
Financial Advisor 
NMLS# 1876391 
713.658.1245 • jj.deforest@ml.com 

JJ is a Financial Advisor with Merrill Lynch Wealth Management in Houston. He works to educate and assist clients on how their personal and 
financial goals can be reached. He accomplishes this by listening to each individual’s or family’s objectives and expectations. He then collaborates 
with his team to create a wealth management approach that is designed to to turn all stated goals into realities. He joined Merrill in 2019. JJ is 
a graduate of the University of Houston, where he received a bachelor’s degree of business administration in finance with a specialized track in 
personal financial planning. Born and raised in Houston, he is a committed sports fan of all Houston teams. He enjoys spending time with family 
and friends, especially with his fiancé and their two sons. 

mailto:jj.deforest@ml.com
mailto:daniel.wallach@ml.com
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Alvaro Soto 
Financial Advisor 
NMLS# 1888319 
305.541.0911 • alvaro_r.soto@ml.com 

Alvaro joined Merrill in 2021 from JP Morgan. He began his career in the financial services industry when he joined Bank of America as a 
Relationship Manager in 2017, building experience in various areas, including business management, credit lending and investments. 

Alvaro went to Florida International University in Miami, and was born and raised in Brooklyn, New York. He also likes giving back to his community. 
During his time in Bank of America, he was part of the HOLA (Hispanic-Latino Organization for Leadership & Advancement) to support and 
address the issues facing Hispanic-Latinos in our communities. 

Jennifer L. Medrano 
Financial Advisor 
NMLS# 495648 
713.658.1605 • jennifer.l.medrano@ml.com 

Jennifer focuses on offering a comprehensive approach to managing wealth that begins with getting to know a client and the client’s family, 
financial situation and what matters most to them. She then helps them create a customized wealth management approach that can be flexible 
as their needs and market conditions change. Jennifer provides access to the investment insights of Merrill and banking convenience of Bank 
of America to help address the various aspects of clients’ financial lives. She is driven by her passion for delivering excellent service and helping 
clients pursue their goals. Jennifer is also very passionate about educating and serving women, financially and personally. As a mother of 3, she 
understands the challenges and concerns other women decision makers face when it comes to building and managing wealth, and balancing life. 
Her goal is to educate and empower women to become better versions of themselves while making more informed decisions when it comes to 
managing their finances. As a native Houstonian, Jennifer is a proud member of the Houston Livestock Show & Rodeo. She is a member of the 
School Art Auction and Corral Club Committees. Jennifer is also a volunteer at SWAT Ministries International, an international ministry dedicated 
to fighting human trafficking. In her spare time, Jennifer enjoys traveling, relaxing at home with her children, watching new movies or binging a 
Netflix series, and baking for her small mobile bakery business. 

mailto:jennifer.l.medrano@ml.com
mailto:alvaro_r.soto@ml.com
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Luis Acosta 
Financial Advisor 
NMLS# 808745 
713.658.1284 • lacosta@ml.com 

Luis is a Financial Advisor at Merrill Lynch Wealth Management and has 10 years of experience in the financial services sector. Over his career, he 
has focused on serving high-net-worth clientele and building long-lasting relationships with multigenerational families. 

At Merrill, Luis works with a team of professionals that utilize the Merrill Lynch Wealth Management platform to build customized strategies to 
help his clients preserve and grow their wealth. Luis is passionate about delivering holistic advice and guidance to individuals and families. 

Luis is inspired daily by his wife, Carmen, and their son, Luis Fernando. Luis likes to spend time with his family, listen to podcasts, mountain bike, 
work on the lawn and go on adventures with his dogs. 

Jacoby Zane West 
Financial Advisor Trainee 
713.658.1589 • zane.west@ml.com 

Zane joined TSPN Wealth Management and the Merrill Financial Advisor Program in September of 2022. Zane hails from south of Houston near a 
small town called Needville. He grew up on a ranch, and spent most of his childhood working with cattle, running a tractor and working on fence. 
Zane graduated from Texas A&M University in August of 2022 with a degree in Ag Communications and Journalism. 

Zane enjoys any water and snow sports, such as snowboarding and wake surfing, and is also an avid hunter and fisherman. He spends a great deal 
of time volunteering at his church and also helps out at the local Youth Fair in his hometown annually. 

Zane is excited to begin his career at Merrill and follow his passion helping clients with wealth management. 

mailto:zane.west@ml.com
mailto:lacosta@ml.com
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Madison Spahr 
Financial Advisor 
713.658.1534 • madison.spahr@ml.com 

Madison’s primary role is to work with clients as they develop financial strategies that reflect what they want most out of life. She has always 
enjoyed meeting new people and learning about their unique life experiences. Madison understands that each strategy must be carefully crafted 
and tailored for each individual and does not believe in a “one size fits all” approach. She enjoys developing long-term relationships with clients, 
by maintaining regular contact to help ensure that she is always up-to-date withtheir lives. Madison received a BA in Communications from the 
University of Colorado Boulder. Her godfather played a crucial role in inspiring her to pursue a career in wealth management by routinely telling 
her: “You can have the best idea in the world, but you always have to watch your cash flow.” With the support of her husband and family, she 
transitioned to the financial services industry in 2019 after a career in public relations. She joined Merrill in 2020. Madison was raised in Los 
Angeles and currently resides in Houston with her husband, Cameron, and their two dogs, Aspen and Pablo. Madison has always enjoyed playing 
sports and spending time out in nature. In her free time, she leads an active lifestyle through skiing, hiking, running, cycling, yoga and Pilates. 

Sylvia Guerra 
Financial Advisor 
NMLS# 802858 
713.658.1577 • sylvia.guerra@ml.com 

Sylvia’s mission is to help select families and business executives prepare for their financial future in a way designed to meet their life goals. 
She is dedicated to creating long-lasting client relationships built on trust by taking the time to clearly understand client’s financial needs, and 
their family’s values, aspirations and concerns. Whether a client is planning retirement, saving for children’s education, or implementing a wealth 
preservation solution, Sylvia is committed to being present in this financial journey. By working collaboratively with her clients she helps them 
design a customized and evolving roadmap to reach their outmost financial goals, and as life happens, make adjustments accordingly. Her passion 
and love for helping and treating people with respect was imparted by her parents. Being raised by a humble family of entrepreneurs in a small 
town in Mexico taught Sylvia that trust is earned and only attained by putting one’s heart into one’s work and having professional integrity. These 
lessons have shaped the person she is today and have become a key component of her financial services career, which began in 1997. Sylvia 
joined Merrill in 2019. Away from the office, Sylvia enjoys creating breathtaking memories with her husband and three children. Her commitment 
to helping others does not end with her profession, but extends to the community. Sylvia is devoted to her community’s well-being by being 
actively involved with the Galveston-Houston Archdiocese and volunteering for the Houston Food Bank. 

mailto:sylvia.guerra@ml.com
mailto:madison.spahr@ml.com
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Sophia Robinson 
Assistant Vice President • Wealth Management Associate 
713.658.1371 • sophia.robinson@ml.com 

Sophia joined Merrill in 2014 and overall has 21 years of financial services experience. She is dedicated to delivering a consistently positive, 
superior client service through personal attention, efficient action and building a relationship based on understanding and trust. Sophia is originally 
from Ocho Rios, Jamaica, and moved to Miami, Florida, with her family. In 1991, she moved to Houston to pursue her education at Texas Southern 
University and earned a bachelor’s degree in political science. 

Sophia enjoys traveling the world with family and friends, and considers herself a “global citizen;” her goal is to visit every continent. She also 
volunteers and serves in many ministries at her church. She has three daughters, one grandson and currently resides in in Sugar Land, Texas, with 
her husband, Sirrod, and dog, Diesel. 

Elena Kate Walker 
Registered Wealth Management Client Associate 
713.658.1246 • elenakate.walker@ml.com 

Kate has been with Merrill Lynch Wealth Management since 2017, working with domestic and international clients. A lifelong Houstonian, 
she’s a world traveler who has scaled Kilimanjaro, kayaked in Antarctica, and graduated from high school in Argentina. Fluent in Spanish, she 
has conducted social science research in university and for nonprofits. Kate is an honors graduate of the University of Texas at Austin with a 
bachelor’s degree in urban studies and a certification in business foundations. 

mailto:elenakate.walker@ml.com
mailto:sophia.robinson@ml.com
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Philip Lett 
Assistant Vice President Registered Wealth Management Client Associate 
713.658.1589 • philip.lett@ml.com 

Philip came into the financial industry in early 2012 as an institutional trader with Fidelity Investments. He quickly moved up into a supervisory 
principal role with the firm in 2013 and oversaw the management of a core team of traders working with the 401(k), 403(b), 457(a), and other 
deferred compensation plans. During his tenure he reviewed all investments implemented within each company’s plan designed for their 
employees and helped ensure all investments were attained and held accurately. Philip joined the TSPN team in 2019 and began focused work on 
helping clients reach their intended goals with the firm. 

His continued focus is to work in support of the team’s advisors as they help clients to pursue their goals. 

Mikenzi Bredehof 
Registered Wealth Management Client Associate 
713.658.1267 • mikenzi.bredehoft@ml.com 

As a native Houstonian, Mikenzi is a proud alum of the University of Houston, graduating in 2019 with a bachelor’s degree in economics. She 
began her career with Merrill in 2017, later joining TSPN in 2021. Mikenzi is an avid runner and reader, and enjoys spending her weekends with 
friends and family, exploring Houston restaurants and coffee shops. 

mailto:mikenzi.bredehoft@ml.com
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Natasha Prodan 
Wealth Management Client Associate 
713.658.1445 • natasha.prodan@ml.com 

Natasha came to Merrill in 2017 and has over 20 years of investment experience. She was previously a fixed income trader and member of the 
Fixed Income Investment Committee at Fayez Sarofim & Co since 2004. Prior to joining Fayez Sarofim, she was employed as a commodity broker 
at Société Générale. Natasha is a member of Texas Wall Street Women. She is a native Houstonian, married with three daughters, and spends 
most of her weekends traveling with her two youngest daughters who play for Houston Skyline Volleyball Club 

John Arredondo 
Registered Wealth Management Client Associate 
NMLS# 1897475 
713.658.1219 • j.arredondo@ml.com 

John joined Merrill in 2019 and the TSPN Wealth Management Group in 2020. He is a graduate from the University of Houston where he earned 
a bachelor’s degree of business administration in marketing and management. John is driven by a passion for providing excellent service to clients 
and members of his community. He is an active member in Bank of America’s Hispanic/Latino Organization for Leadership & Advancement. Born 
and raised in Houston, John enjoys cheering on the Astros and staying active at any of the many parks in the city. 

mailto:j.arredondo@ml.com
mailto:natasha.prodan@ml.com
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Gareth Prescott 
Registered Wealth Management Client Associate 
713.658.1398 • gareth.prescott@ml.com 

Gareth joined Merrill in 2021. He recently graduated from Texas A&M University with a bachelor’s degree in finance. He is reliable, driven and 
dedicated to helping clients. Gareth recently moved to Houston and enjoys golfing and giving back to his community. 

Quinn Looper 
Wealth Management Client Associate 
713.658.1426 • lquinn.looper@ml.com 

Quinn joined the TSPN Wealth Management Group and Merrill in 2022. He began his career in private equity, previously working on water and 
agribusiness investments with Cimbria Capital. A native Houstonian, Quinn is an avid rock climber and enjoys playing volleyball. Quinn earned a 
bachelor’s degree from Juniata College with a dual degree in economics and information technology while also playing NCAA men’s volleyball. 

mailto:lquinn.looper@ml.com
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Daniel Colt 
Wealth Management Lending Officer  

Bank of America, N.A.  
NMLS #39170 

William L. Dornelly 
Wealth Management Banking Specialist  

Merrill 

Chilel Khan 
Wealth Management Banking 

Merrill 
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Asset allocation, diversification and rebalancing do not ensure a profit or protect against loss in declining markets. Rebalancing may pose a tax event. 

Investing involves risk. There is always the potential of losing money when you invest in securities. 

Merrill, its affiliates, and financial advisors do not provide legal, tax, or accounting advice. You should consult your legal and/or tax advisors before making any financial decisions. 

Margin is not appropriate for all investors. Borrowing on margin and using securities as collateral involve certain risks. When considering a margin loan, you should take into account your individual requirements, portfolio 
composition and risk tolerance, as well as capital gains taxes, portfolio performance expectations and investment time horizon. The risks you should be aware of include: If the value of your securities declines, you may be required 
to deposit additional securities and/or cash into your account. Your securities may be sold to meet a “maintenance” call and we may do so without contacting you. You can lose more funds than you deposit in your margin account. 
We can increase our “maintenance” margin requirements at any time, and we are not required to provide you with advance written notice. You are not entitled to an extension of time on a margin call. You should carefully read your 
account agreement to be sure that you understand your risks and obligations. You are not entitled to choose which securities in your account(s) are liquidated or sold to meet a margin call. 

HELOC funds may not be used to purchase, carry or trade securities or repay debt incurred to purchase, carry or trade securities. 

This material does not take into account a client’s particular investment objectives, financial situations or needs and is not intended as a recommendation, offer or solicitation for the purchase or sale of any security or investment 
strategy. Merrill offers a broad range of brokerage, investment advisory and other services. There are important differences between brokerage and investment advisory services, including the type of advice and assistance provided, 
the fees charged, and the rights and obligations of the parties. It is important to understand the differences, particularly when determining which service or services to select. For more information about these services and their 
differences, speak with your Merrill financial advisor. 

L-11-22 

Certified Financial Planner Board of Standards Inc. owns the certification marks CFP® and CERTIFIED FINANCIAL PLANNER™ in the U.S. 

CRPC™ and Chartered Retirement Planning Counselor and CRPS™ and Chartered Retirement Plans Specialist™ are registered service marks of the College for Financial Planning. 

Investments & Wealth Institute® (the Institute) is the owner of the certification marks “CPWA,” and “Certified Private Wealth Advisor.” Use of CPWA, and/or Certified Private Wealth Advisor that the user has successfully completed the 
Institute’s initial and ongoing credentialing requirements for investment management professionals. 

© 2022 Bank of America Corporation. All rights reserved. | 4765764 | 11/2022 
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TSPN Wealth Management Group 
800 Capitol Street • Houston, TX 77002 

Phone: 713.658.1555 • https://fa.ml.com/texas/houston/tspn/ 

https://fa.ml.com/texas/houston/tspn



